Clear Form

Application for For Assessor’s Use Only
Property Tax Exemption Date received
on Student Housing
Account no. Late filing fee
As provided by ORS 307.471 $

Instructions ] Approved [] Denied Ezgmgtlon

1. File application with the county assessor on or before April 1. See ORS 307.471. By in tax year 20 _
2. The “Certification of Housing Use” below is to be signed by an officer of the college

or university attended by the majority of your student occupants.
3. Prepare three copies. Distribute one copy to the county assessor; one copy to the college or university and retain one copy for your records.
4. Attach additional sheets if necessary for property description.

Filed with the County Assessor for tax year beginning July 1,
Name of organization Telephone number
Mailing address City State ZIP code

Assessor’s account number (as shown on your tax statement)

Physical address of property

I request an exemption for the above-name property pursuant to ORS 307.471.

1. The property is owned by a nonprofit corporation incorporated as a:

[] Student Housing Corporation (Complete Section B)
. [ Fraternity
Section )
A [] Sorority
[] Cooperative Housing Organization (Complete Section C)
Pertains [] Associated Alumni Corporation
to all - I
applicants. Note: Attach a copy of the “Articles of Incorporation” if:
a. This is your first application, or
b. A copy was filed with a prior application and changes have occurred since then.
2. Is the housing rented exclusively to students of an educational institution which offers at
least a two-year program acceptable for full credit towards a baccalaureate degree? .........cccooceeveeieerieniennne. CYes [ONo
1. Are housing accommodations rented upon a nondiscriminatory basis, without regard to race, creed,
[ole] o] Ao T g E- 11 o1 aE= U o T ¢ [o o PSS URRROR OYes [INo
Section 2. Have legally enforceable arrangements been made to convey the corporation’s interest in the above-
B described property to the educational institution or institutions which serve the students housed in such
property upon final payment of the mortgage indebtedness incurred in connection with the construction
[ = TeTo (U113 4o o 14 oY=} RS OYes [ONo
3. Are the rents, charges, developments, costs, and methods of operation regulated by federal or state law? ....... OYes [ONo
. 1. Are the housing accommodations, not occupied by members of the organization, open to occupancy by
Section - ; o AT L
c students not members of or affiliated with the organization on a nondiscriminatory basis, without regard to

race, creed, Color, OF NATIONAI OFIGINT.... ..ot ittt e et e e bt e e s saee e aneee s saneeesanneeesnneaesnneas CYes [ONo

2. ls the incorporation organized exclusively for the purpose of owning property housing the Fraternity, Sorority,
or Cooperative Housing Organization and for providing related financial and operational support?..................... OYes OnNo

| declare under the penalties for false swearing (ORS 305.990(4)) that | have examined this document and to the best of my knowl-
Applicant’s edge it is true, correct, and complete.
Declaration X

Signature of officer Title Date

I hereby certify that the above-described property is being used for housing by students during the current school year, the majority
Certification | of which students are attending this institution.

of Housing Name of college or university
Use
X
Signature of college or university officer Date

150-310-078 (Rev. 01-11) See other side for applicable law.



Oregon Revised Statutes

307.471 Student housing exempt from school district taxes;
application procedure; disqualification. (1)(a) Upon com-
pliance with subsection (2) of this section, student housing
shall be exempt from all ad valorem property taxes levied by
a school district, a county education bond district, an educa-
tion service district, a community college service district or
a community college district.

(b) As used in this subsection, “student housing” means
housing that is:

(A) Rented exclusively to students of any educational
institution, public or private, that offers at least a two-year
program acceptable for full credit towards a baccalaureate
degree;

(B) Rented upon a nondiscriminatory basis, without
regard to race, creed, color or national origin;

(C) Owned by a nonprofit corporation having articles
of incorporation that provide that on dissolution or liquida-
tion, the right, title and interest of the corporation in and
to all accommodations and facilities with respect to which
exemption is sought will be conveyed to the educational
institution or institutions whose students are served by the
housing, and all its other remaining assets will be conveyed
to one or more organizations exempt from federal income
tax under Section 501(c) (3) of the Internal Revenue Code;

(D) Owned by a nonprofit corporation that has made
legally enforceable arrangements to convey its interest in
any property with respect to which exemption is claimed to
the educational institution or institutions whose students are
served by the housing upon final payment of the mortgage
indebtedness incurred in connection with the construction
or acquisition of the housing; and

(E) Regulated by federal or state law in regard to rents,
charges, development costs and methods of operation. The
renting of the property for safekeeping purposes during the
summer months shall not disqualify the property from the
exemption granted by this section.

(2)(a) Except as provided in paragraph (b) of this subsec-
tion, the nonprofit corporation shall apply to the assessor for
the exemption on or before April 1 of the assessment year for
which the exemption is claimed on forms prescribed by the
Department of Revenue. The exemption claim shall include
a certification by the university, college or community col-
lege attended by a majority of the student occupants that
the property is being used for student housing during the
current school year. Once an exemption has been granted,
the exemption shall continue in effect, without reapplication,
until the property fails to meet the qualifications of subsec-
tion (1) of this section as exempt student housing.

(b) If the property designated in the claim for exemp-
tion under paragraph (a) of this subsection is acquired after
March 1 and before July 1, or if there is a change in use of

150-310-078 (Rev. 01-11)

the property qualifying the property for exemption under
this section after March 1 and before July 1, the initial claim
for exemption shall be filed within 30 days from the date of
acquisition or change of use of the property.

(3) When, for any reason, the property or any portion
thereof ceases to meet the qualifications of subsection (1) of
this section, the owner at the time of the change shall notify
the assessor of such change prior to the next January 1, or
within 60 days after the date of disqualification, whichever
is the earlier.

(4) When property that has received special exemp-
tion as student housing under subsection (1) of this section
thereafter becomes disqualified for such exemption, and
the notice required by subsection (3) of this section is not
given, the assessor shall determine the date that the notice
should have been given, shall notify the owner thereof and
notwithstanding ORS 311.235, there shall be added to the tax
extended against the property on the next general property
tax roll, to be collected and distributed in the same manner
as the remainder of the real property tax, an amount equal
to the sum of the following:

(a) The total amount by which taxes assessed against the
property would have been increased if it had been subject
to tax without regard to subsection (1) of this section during
the tax year for which the notice should have been given
and each tax year thereafter together with the interest which
would have accrued had the taxes been properly assessed
and the exemption not been granted in the applicable years;
and

(b) A penalty equal to 20 percent of the amount specified
in paragraph (a) of this subsection, however, no penalty shall
be imposed on any amount attributable to interest.

(5) A fraternity, sorority or cooperative housing orga-
nization, or an associated alumni nonprofit corporation
organized exclusively for the purpose of owning property
housing the fraternity, sorority or cooperative housing or-
ganization and providing related financial and operational
support, may qualify for the exemption provided by subsec-
tion (1) of this section if the requirements of subsection (1)(b)
(A) and (B) of this section are met, provided that any of its
housing accommodations not occupied by members of the
organization shall be open to occupancy by students who are
not members of or affiliated with the organization, on a non-
discriminatory basis, without regard to race, creed, color or
national origin, under rules or conditions set by the school.

(6) Additional taxes collected under this section shall
be deemed to have been imposed in the year to which the
additional taxes relate. [Formerly 307.460]
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