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• Individual Development Account donation credit 
add-back [code 648].

• Mortgage interest credit [code 607].

Form
40N 44

Modifications multiplied by the Oregon 
percentage (Form 40N filers only). Non-
residents must complete the worksheet 

below to determine the modifications you’re entitled to 
claim.

1. Enter amount from Form 40N, line 
41.

1.

2. Enter amount from Form 40N,  
line 42.

2.

3. Enter amount from Form 40N,  
line 43.

3.

4. Add together amounts from lines 
1, 2, and 3 above. Enter result here.

4.

5. Enter your Oregon percentage 
from Form 40N, line 35, here.

5.

6. Multiply the amount from line 4 by 
the percentage on line 5. Enter result 
here and on Form 40N, line 44.

6.

Form
40N 45 Charitable art donation (Form 40N filers 

only). Artists who make a charitable art 
donation may take a full deduction. Enter the amount 
on Form 40N. Refer to  Publication 17½ for details.

Oregon tax

Form
40N 49  Form

40P 47  Tax from tax rate charts. 
Figure the tax on your tax-
able income, Form  40N, 

line 47; or Form  40P, line 45. Use the tax rate charts 
below. Fill in your tax amount on Form 40N, line 49; or 
Form 40P, line 47. Double-check that the tax you entered 
is correct. 

Example: A married couple’s Oregon taxable income is 
$29,800. They are filing jointly. They will use chart J for 
married filing jointly. They figure their tax like this:

Chart J
Oregon taxable income $29,800
Subtract – 16,800

13,000
Multiply by 9% × 0.09

1,170
Then add + 1,042
Their Oregon tax is 2,212

Other tax methods. If you qualify, you can compute 
your Oregon tax using one of the following methods:

Farm income averaging method. You can use the fed-
eral farm income averaging method to compute your 
Oregon tax even if you didn’t use farm income averag-
ing on your federal return. Only Oregon source farm 
income is considered elected farm income. 

If you use Form FIA-40N, Oregon Farm Income Averaging 
for Nonresidents, 150-101-161, to calculate your tax, enter 
the tax amount from Form FIA-40N, line 19, on Form 
40N, line 49; and check box 49a.

If you use Form FIA-40P, Oregon Farm Income Averaging 
for Part-year Residents to calculate your tax, enter the tax 
amount from Form FIA-40P, line 18, on Form 40P line 
47, and check box 47a.

Don’t include a copy of Form FIA-40N or Form FIA-40P 
with your Oregon return. Keep it with your records. 
Download the form from our website or contact us to 
order it.

Farm asset capital gain method. Did you sell or 
exchange capital assets primarily used in farming 
because you were getting out of a farming business? 
Or, did you sell or exchange a farming business in 
which you held at least a 10 percent ownership inter-
est? If so, you may be eligible for a reduced tax rate on 
the net capital gain from the proceeds. 

Use Worksheet FCG, Farm Liquidation Long-Term Capi-
tal Gain Tax Rate, 150-101-167, to calculate tax on your 
net farm capital gain and your other Oregon income. 
Download the worksheet from our website or contact 
us to order it. Do not include a copy of Worksheet FCG 
with your return. Keep it with your records.

2015 Tax rate charts

Chart S: For persons filing single or married filing separately—
If your taxable income is not over $3,350 .............................................................................. your tax is 5% of taxable income
If your taxable income is over $3,350 but not over $8,400 ........................... your tax is $168 plus 7% of excess over $3,350
If your taxable income is over $8,400 but not over $125,000 ....................... your tax is $521 plus 9% of excess over $8,400
If your taxable income is over $125,000 .............................................. your tax is $11,015 plus 9.9% of excess over $125,000

Chart J: For persons filing jointly, head of household, or qualifying widow(er) with dependent child—
If your taxable income is not over $6,700 .............................................................................. your tax is 5% of taxable income
If your taxable income is over $6,700 but not over $16,800 ......................... your tax is $335 plus 7% of excess over $6,700
If your taxable income is over $16,800 but not over $250,000 ................ your tax is $1,042 plus 9% of excess over $16,800
If your taxable income is over $250,000 .............................................. your tax is $22,030 plus 9.9% of excess over $250,000




