Career Technical Education Center (CTEC) -- Capital Budget 2014-2019

Planning Year 2015-16 2016-17 2017-18 2018-19 Total Project
2014-15 (180 students) | (480 students) | (720 students) | (960 students) Budget
INCOME
Mountain West Investment Corporation
Purchase of Neilsen Manufacturing Facility 3,600,000{ $ - $ - $ - $ - $ 3,600,000
Exterior and Interior Renovations $ 2,563,500 | $ - $ - $ - $ 2,563,500
Foundations
Oregon Community Foundation (Year 1 secured) $ 150,000 | $ - $ 150,000 | $ 150,000 | $ 450,000
Epping Family Foundation (Year 1 secured) $ 250,000 | $ - $ - $ - $ 250,000
Oregon YDC Innovation Grant (secured) $ 100,000 | $ - $ - $ - $ 100,000
PGE Foundation (secured) $ 25,000 | $ - $ - $ - $ 25,000
Other Grants (pending or to be submitted) $ 80,000 | $ 100,000 | $ 450,000 | $ 450,000 | $ 1,080,000
State of Oregon Regional Solutions $ 700,000 $ 700,000
New Market Tax Credits $ 1,500,000 $ 1,500,000
City of Salem (Year 1 secured; then Urban Renewal) $ 50,000 | $ 150,000 | $ 300,000 | $ 300,000 | $ 800,000
Major Donors ($25K secured; pending) $ 75,000 | $ 200,000 | $ 200,000 | $ 200,000 | $ 675,000
Industry Partners ($25K secured; pending) $ 75,000 | $ 200,000 | $ 200,000 | $ 200,000 | $ 675,000
INCOME TOTAL 3,600,000 $ 4,068500| $ 2,150,000 | $ 1,300,000 | $ 1,300,000 [ $ 12,418,500
EXPENSES
CTEC Facility
Purchase of Neilsen Manufacturing Facility| $ 3,600,000 | $ - $ - $ - $ - $ 3,600,000
Hard Costs (Exterior/Interior Renovations)| $ - $ 2,186,000 | $ - $ - $ - $ 2,186,000
Soft Costs (Architecture, Surveys, Plans/Permits, Taxes)| $ - $ 377,500 | $ - $ - $ - $ 377,500
CTEC Program Development
Residential Construction Equipment| $ - $ 120,000 | $ - $ - $ - $ 120,000
Commercial Manufacturing Equipment| $ - $ 335,000 | $ - $ - $ - $ 335,000
Food Tech/Agriculture Renovation| $ - $ 400,000 | $ - $ - $ - $ 400,000
Food Tech/Agriculture Equipment $ 250,000
Aviation Technology Renovation/Equipment| $ - $ 400,000 | $ 250,000 | $ - $ - $ 650,000
CTEC Commons (including kitchen/cafeteria, restrooms)| $ - $ - $ 600,000 | $ - $ - $ 600,000
Additional Strands (2 per year; Renovation/Equipment)| $ - $ - $ 1,300,000 | $ 1,300,000 | $ 1,300,000 | $ 3,900,000
EXPENSE TOTAL| $ 3,600,000 | $ 4,068500| $ 2,150,000 | $ 1,300,000 | $ 1,300,000 | $ 12,418,500




