Financial Assumptions (Updated 7-19-13)
	1.. Describe in detail how you arrived at your overall development budget (Sources and Uses)?

	


	2. Describe in detail the operating proforma, in particular, what assumptions were used and why? 

	


	3. Describe in detail line item the rents and how you derived them. 

	


	4. Describe in detail line item expenses and how you derived them. 

	


	5. If your project is a preservation project, what arrangement has been made with the seller regarding existing reserve accounts?

	


	6. Explain your timeline for obtaining funding and discuss why it is important that your project receive funding in this cycle.

	


	7. Discuss any sources that are not currently committed to the project.  At what point in development will these sources be available?

	


	8. Explain how the choice of site for new construction or the physical aspects of the project for acquisition/rehab, including location, impact project costs.

	


	9. Explain how the site location, project design and unit amenities are beneficial and appropriate for the target population.

	


	10. Describe the sponsor’s financial investment or contribution to the project, such as land donation, pre-development resources, etc.

	


