Equations Used in “NOFA Excel Workbook”
	Developer Fee % = 

	
	Developer Fee + Consultant Fee

	
	Total Project Cost – (developer fee + consultant fee + reserve accounts + capital accounts)


	Contractor’s Profit % =

	
	Profit + overhead + general conditions

	
	Total Construction Costs – (profit + overhead + general conditions)


	Construction Contingency % =

	
	Construction contingency

	
	Total Construction Costs – (construction contingency)


	Development Cost % = 

	
	Development Costs

	
	Total Project Costs


	Development Contingency % =

	
	Development contingency

	
	Total Development Costs – (development contingency)


	Architect’s Fee % =

	
	Architect’s Fee

	
	Total Construction Costs


OCCAM'S RAZOR: a scientific and philosophic rule that entities should not be multiplied unnecessarily which is interpreted as requiring that the simplest of competing theories be preferred to the more complex or that explanations of unknown phenomena be sought first in terms of known quantities. 

Merriam-Webster

EINSTEIN:
· “We can't solve problems by using the same kind of thinking we used when we created them."
· “Make everything as simple as possible, but not simpler.”
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