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Council Members:

OREGON STATE HOUSING COUNCIL Aubre L. Dickson, Chair
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Marissa Madrigal

MEETING AGENDA Ao
Adolph “Val” Valfre, Jr.

Date: December 17, 2014
Time: 9:00 a.m.-3:00 p.m.
Location: China Room, Broadway Commons

1300 Broadway Street Northeast #100, Salem, OR 97301
Call-In: Unavailable for this Meeting
1. Call to Order and Roll Call
2. Public Comment
3. Residential Loan Program, Consent Calendar, Julie Cody, OHCS

23900 SW Lodgepole Terrace, Sherwood OR 97140
9000 SW Yearling Place, Beaverton OR 97008

Adjourn State Housing Council Meeting
--Break—
Call to Order
State Housing Council Retreat, Discussion
Working Lunch: 12:00-1:00 p.m.

Adjourn State Housing Council Retreat

[
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Ore On Housing and Community Services
g North Mall Office Building
) ‘ 725 Summer St NE, Suite B

John A. Kitzhaber, MD, Governor Salem, OR 97301-1266
PHONE: (503) 986-2000

FAX:  (503)986-2020

TTY: (503) 986-2100

www.ohcs.oregon.gov

Date: November 10, 2014
To: State Housing Council

From: ‘Kimberley Freeman, Manager
Homeownership Section

Re: Residential Loan Program

Background: State statutes require the State Housing Council to establish a single family loan
threshold for loans to be review and approved prior to purchase. The current threshold for single
family loans includes all loans equal to or greater than 75% of the applicable area program
purchase price limit, or $190,000, whichever is greater.

Considerations:

1. The loan(s) under consideration is greater than or equal to 75% of the applicable area
program purchase or $190,000, whichever is greater.

2. Staff has reviewed all of the following loan files and concluded that the borrowers and
properties meet all relevant program guidelines for the Residential Loan Program. All
required documents have been properly executed, received, and the loans have been
approved for purchase. In addition to being approved by staff, the loan files have been
underwritten by the applicable lenders and are insured by either FHA (FB), Rural
Development (RG), or Uninsured (U) with a loan-to-value of 80% or less.

Loan Amount Purchase Price 75% of Purchase
Limit Price Limit or Max
$354,375.00
$272,964.00 Non-Target $265,781.00
Loan #1 ;
Washington County
$354,375.00
$280,000.00 Non-Target $265,781.00
Loan #2 Washington County

Recommended Motion: State Housing Council approves the Consent

ieeeed  Calendar Data Classification: 3
DPPOBTUNITY




1 Borrower Lender

Co-Borrower

UMPQUA BANK

Purchase Price $ 278,000 Note Amount § 272,964
Property Address 23900 BLOCK SW LODGEPOLE TER CostLimit ~ § 354,375 Principal Balance § 272,964
SHERWOOD OR 97140 Appr. Value  § 278,000
Year Built 1997
Hshld. Income ~ $ 65.029 Living Area (Sq. Ft.) 1,360 Loan-to-Value 97%
Income Limit ¢ 97:160 Lot Size (Sq. Ft.) 7,405 Insurance Type FB
% of Income Limit g 939 Cost per Sq. Ft. $ 204.41 Rate 3.125%
Prior Ownership Yes (Y) or No (N) N New (N) or Existing (E) E
Construction Style ~ One Story
2 Borrower Lender UMPQUA BANK
Co-Borrower
Purchase Price $ 350,000 Note Amount § 280,000
Property Address 9000 BLOCK SW YEARLING PL CostLimit  § 354,375 Principal Balance '§ 280,000
’ BEAVERTON OR 97008 Appr. Value $ 360,000
: Year Built 1986
Hshld. Income  $ 86.676 Living Area (Sq. Ft.) 2,198 Loan-to-Value 80%
Income Limit ¢ 97: 160 Lot Size (Sq. Ft.) 5’663 Insurance Type U
. % of Income Limit g9 2719 Costper Sq. Ft. ¢ 159.24 Rate 3.625%
Prior Ownership Yes (Y) or No (N) N New (N) or Existing (E) E
Construction Style ~ Two Story

Data Classification: 3
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