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INTEREST RATES

The average annualized yield for February was 5.2100%. The rates for February were as follows:
February 1% — 121" 5.17%
February 13" — 28" 5.24%

LGIP CUSTOMER SERVICE CONTACT REMINDER

Please remember to use our LGIP Customer Service phone number of 1-800-452-0345 or e-mail of
lgip@mail.ost.state.or.us for any LGIP related questions or requests. Thiswill ensure that your question or
request is handled in the quickest manner possible.

OREGON SHORT TERM FUND (OSTF) BOARD MEETING RECAP
The minutes of the September 19, 2006 OSTF Board Meeting are now available on Treasury's website. The
following link will take you directly to the meeting recap on our website:

http://www.ost.state.or .us/About/Boar dsOST F/Minutes/fOST F.Minutes.091906.pdf

OSTF NEW BOARD MEMBER —MICHELLE HAWKINS
Ms. Hawkins joined the OSTF Board effective December 1%, 2006. She takes the seat vacated by Harry
Morton.

Michelle Hawkins has been the elected Treasurer of Linn County for the past 6 years. Prior to that, Michelle
was the Linn County Chief Deputy Treasurer with experience in banking and accounting. Her responsibilities
at Linn County include investment portfolio management, banking and broker relationships, and countywide
cash handling; she is also the budget officer for the county.

Michelleisthe Past President of the Oregon Association of County Treasurers and Finance Officers (OACTFO)
and the board liaison for AOC. Sheisaso on the Board of Directors for the Oregon Municipal Finance
Officers Association (OMFOA).

Michelle enjoys snow mobiling, water sports and hot sunny days. She spends much of her timein her

greenhouse and working with plants. In her spare time, she isthe United Way of Linn County’s President, a
CASA volunteer and has recently become a Missions |eader to foreign countries such as Africa and Indonesia.
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OSTF NEW BOARD MEMBER - DEANNE WOODRING

The Oregon Short Term Fund (OSTF) Board also recently welcomed new member Deanne Woodring who
joined the OSTF Board effective July 1%, 2006. Ms. Woodring works for Davidson Fixed Income Management
and takes the seat vacated by Anthony Fisher. We will provide a brief biography of Ms. Woodring in an
upcoming edition of the Local Government News Report.

Debbe Moore Phone: (503) 373-1194 or 1-800-452-0345
Loca Government Coordinator Fax: (503) 373-1179

350 Winter Street NE, Suite 100 Voice Response System (VRYS): 1-877-888-1767
Salem, Oregon 97301-3896 E-mail: lgip@mail.ost.state.or.us

Waebsite: http://www.ost.state.or.us/divisions/finance/L ocal Government.htm
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OREGCON SHORT-TERM FUND ANALYSIS
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Oregon Short-TermFund Analysis as of February 28, 2007
92006 10/31/2006 11/30/2006 12/31/2006 1/31/2007 2/28/2007
LGPAV DOLLARSINVESTED (MM) 3301 32% 4,146 4566 4523 454
STATE AGENCY AV DOLLARSINVESTED (MM) 453 4651 4616 4443 4916 4789
TOTAL OSTFAV DOLLARSINVESTED (MM) 795 796 8762 9,009 9439 9,342
OST ANNUAL YIELD (ACT/ACT) 509 509 507 510 515 521
3MOUST BILLS(BOND EQYLD) 475 4A 490 486 49 500
3MOJUMBOCDS(ACT/380) 525 525 526 519 520 526

NOTE TheOST ANNUAL YIH_D rgresaistheavarageamudized yidd peid to accourthd ders during the month. Snceinterest accruesto accourtsonadaly bess
and therate paid chenges during the ronth, thisaverage rateis nat the exact rate earned by eech accournt.

3MOUST BILLSyiddistheyidd for the Tregary Bill Issue meturing d oset to 3 nonths frommonthend. 3-MO JUMBO CDS isthe highest posted rate recaived by
the Tresaury from Qregon berks as of monthend. Gonssuertly, wheresstheyidd on UST Bills should normrelly belower then CD rates thefat thet the quatesare up to
awek dfferant intimemay result inen goperent reversd of thisstugtion.

Thisneeid isavaladdeindtendiveformat and mediaupon reguest.




