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INTEREST RATES

The average annualized yield for December was 4.8135%. The rates for December were as follows:
December 1% — 6" 4.87%
December 7" - 31% 4.80%

INTEREST EARNINGS FOR 2008
If you are verifying your pool interest earnings each month, please be sure to use 366 days in your calculation; as 2008 is
a leap year.

UPCOMING HOLIDAY

Due to the Martin Luther King Jr. holiday, the Office of the State Treasurer, Fed wire service and Oregon banks will be
closed Monday, January 21%. Local government account statements will not be produced for January 21%, due to the
closures. Any ACH transfers called prior to 1:00 p.m. on Friday, January 18", will settle at your bank on Tuesday,
January 22" Any ACH transfers called between 1:00 p.m. Friday, January 18", and 1:00 p.m. Tuesday, January 22",
will settle at your bank on Wednesday, January 23™.

LOCAL GOVERNMENT NEWS LIST

Do you have new staff or other co-workers that have not yet subscribed to the Local Government News List? The process
to subscribe is simple and insures that your staff will receive information that may impact your local government in the
quickest method possible. In addition, subscribers will also receive the monthly Local Government News Report.

Subscription to Local Government News is easy to complete and only requires a valid e-mail address.

e (o to http://listsmart.osl.state.or.us/mailman/listinfo/local-gov-news
e Enter your email address, pick a password, re-enter the password and click the subscribe button.

Please contact Local Government Customer Service at 1-800-452-0345 or lgip@mail.ost.state.or.us if you have any
questions about the subscription process.

UPCOMING CHANGES TO PUBLIC FUNDS COLLATERALIZATION

This is just a follow-up to the article in our November newsletter that outlined the changes to the public funds
collateralization program. As a reminder, HB 2901 that was passed during the 2007 legislative session significantly
revised ORS 295 and becomes effective July 1, 2008.

All public officials should be receiving a letter either by email or regular mail in the next week or two. The letter will
provide more details about the collateralization changes as a result of the new requirements and will also request some
information from each public official to be sent to the Treasurer’s Office by February 15, 2008.

If you have any questions or do not receive the letter mentioned above by January 25", please call Wendy Finley at (503)
378-3400.

Debbe Myers Phone: (503) 373-1194 or 1-800-452-0345
Local Government Coordinator Fax: (503) 373-1179

350 Winter Street NE, Suite 100 Voice Response System (VRS): 1-877-888-1767
Salem, Oregon 97301-3896 E-mail: Igip@mail.ost.state.or.us

Website: http://www.ost.state.or.us/divisions/finance/LocalGovernment.htm
Local Government News List: http://www.webhost.osl.state.or.us/mailman/listinfo/local-gov-news




OREGON SHORT-TERM FUND ANALYSIS
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Oregon Short-Term Fund Analysis as of December 31, 2007

7/31/2007  §31/2007 93002007 10/31/2007 11/3002007 _12/31/2007

LGPAV DOLLARSINVESTED (MM) 370 386 374 388 5150 53%
STATE AGENCY AV DOLLARSINVESTED (MM) 6,271 6,061 6,409 6811 6,54 5842
TOTAL OSTFAV DOLLARSINVESTED (MM) 10001 98%6 1014 10639 1™ 1,237
OST ANNUAL YIELD (ACT/ACT) 520 524 533 532 512 481
3MOUST BILLS(BONDEQYLD) 48 416 361 3R 316 324
3-MOJUMBOCDS (ACT/360) 525 506 506 425 435 417

NOTE The OST ANNUAL YIELD represmisthe average anudizad yidd paid to acoounthd dersduring the north. Snceinterest aooruesto acoountsonadaily besis
ad therate paid drangesduring the north, thisaveragerateis nat the exadt rete earned by each aocourt.

3MOUST BILLSyiddistheyiddfor the Tresary Bill Issue meturing doset to 3 monthsfrommorthend. 3-MO JUMBO CDS isthe highest posted raterecaived by

the Treesury from Oregon berks as of monthend. Consaopently, wheresstheyid d on UST Bills shoud nomrelly belower then CD rates; thefact thet the quates areup to
awek dfferert intimemey resuit inan goperent reversdl of thisstution

Thismeeid isavalddeindtamdiveformat and mediaupon request.




