Returns for periods ending MAR-2016 Oregon Public Employees Retirement Fund

I Regular Account [ Hiorical Performance (Annual Percentage) |

Year- 1 2 3 4 5 7 10

[ operF_____ 1] Policy” Target' $ Thousands’ Actual | To-Date’ | vEAR| YEARS| YEARS| YEARS| YEARS| YEARS| YEARS
Public Equity 32.5-42.5% 37.5% $ 26,475,944 39.0% 031 | (453)| 028 623| 761| 58| 1364| 431
Private Equity 13.5-21.5% 17.5% $ 13,812,903 20.4% 057 | 7.48| 830| 1233| 1276 | 11.75| 1366 | 1037
Total Equity 50.0-60.0% 55.0% $ 40,288,847 50.4%

Opportunity Portfolio 0-3% 0% $ 1,253,592 1.8% (456)| (335)| 153| 547| 7.86| 629 | 1247

Total Fixed 15-25% 20.0% $ 14,955,425 22.1% 166 | 067 | 201| 198| 341| 418| 793| 572
Real Estate 9.5-15.5% 12.5% $ 8,581,795 12.7% 422 885| 1214 1194 | 1267 | 1205| 1116| 625
Alternative Investments 0-12.5% 12.5% $ 2,737,260 4.0% (176)| (125)| (0.03)| 052| 074

Cash w/Overlay 0-3% 0% $ 6,215 0.0% 038 | 063| 062 062 072 070| 093] 176
TOTAL OPERF Regular Account 100.0% $ 67,823,134 100.0% 097 | 074] 372 699| 817| 736| 1199| 584
OPERF Policy Benchmark 241| 102| 438| 79| 874| 78| 1156| 629
Value Added (1.44)| (028)] (066)| (0.93)] (0.57)| (0.50)] 044 | (0.45)
TOTAL OPERF Variable Account $ 633,951 [ 044] 390] 0.67] 592] 730] 563] 1321] 3.23]
Asset Class Benchmarks:

Russell 3000 097 ] (034 58] 1115] 11.99] 1101] 17.09] 690
OREGON MSCI ACWI EX US IMI NET (023)] (808)] (47| 076 267 058] 975| 239
MSCI ACWI IMI NET 030 | (436)] 027 559| 691| 524| 1300| 426
RUSSELL 3000+300 BPS QTR LAG 704| 349| 952| 1814 | 1857 | 1551 | 1852 | 10.96
OREGON CUSTOM FI BENCHMARK 187| 070 195| 160| 287| 368| 476| 481
NCREIF Property Index QTR LAG 291 1333 | 1257 | 1204| 1166| 1218| 761| 7.76
91 Day Treasury Bill 007] 012 007] 007] 008] 008] 010] 116

Total OPEF NAV
(includes Variable Fund assest)
One year ending MAR-2016
($ in Millions)
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*0IC Policy revised June 2015.
2Includes impact of cash overlay management.
3For mandates beginning after January 1 (or with lagged performance), YTD numbers are "N/A". Performance is reflected in Total OPERF. YTD is not annualized.



